
)DVWHU�JURZLQJ�EODFN�EUHDP�PDNH�PRUH�FHQWV

5RE�'RXSp�DQG�$ODQ�/\PEHU\

'LYLVLRQ�RI�9HWHULQDU\�DQG�%LRPHGLFDO�6FLHQFHV
0XUGRFK�8QLYHUVLW\

:HVWHUQ�$XVWUDOLD�����
(PDLO��UGRXSH#QXPEDW�PXUGRFK�HGX�DX

%ODFN�EUHDP��$FDQWKRSDJUXV�EXWFKHUL��DSSHDU�DQ�LGHDO�FDQGLGDWH�IRU�WKH�GHYHORSLQJ�VDOLQH�DTXDFXOWXUH
LQGXVWU\�RI�LQODQG�:HVWHUQ�$XVWUDOLD��+RZHYHU��FXUUHQW�PD[LPXP�JURZWK�UDWHV�RI����J�DQQXP�DUH�WRR
VORZ�IRU�SURILWDEOH�SURGXFWLRQ��7KLV�VWXG\�LQYHVWLJDWHG�ZKHWKHU�HQKDQFHG�JURZWK�UDWHV�RI�EODFN�EUHDP
ZRXOG�LPSURYH�SURILWDELOLW\�DQG�MXVWLI\�D�JHQHWLF�LPSURYHPHQW�SURJUDP��$�FRVW�UHWXUQ�DQDO\VLV�ZDV
FRQGXFWHG�IRU�WZR�GLIIHUHQW�ILVK�SURGXFWLRQ�V\VWHPV��D�FRPPHUFLDO�RSHUDWLRQ�WKDW�LQFXUUHG�PRUH
RSHUDWLQJ�H[SHQVHV�GXH�WR�FRVWV�DVVRFLDWHG�ZLWK�IDUP�LQLWLDWLRQ��VWDQG�DORQH�IDUP�PRGHO���DQG�DQ
H[LVWLQJ�IDUP�WKDW�GLYHUVLILHG�LQWR�DTXDFXOWXUH�XVLQJ�WKH�VDOLQH�ZDWHU�UHVRXUFHV�RI�HVWDEOLVKHG�IDUP
GDPV��LQWHJUDWHG�IDUP�PRGHO���6HQVLWLYLW\�DQDO\VHV�LQGLFDWHG�WKDW�D�����LQFUHDVH�LQ�JURZWK�UDWH�WR�DW
OHDVW����J�DQQXP�ZRXOG�DOORZ�HLWKHU�SURGXFWLRQ�V\VWHP�WR�UHWXUQ�D�SURILW�DW�D�IDUP�JDWH�SULFH�RI
$86���NJ�ZKROH�ILVK��ZLWK�FRPPHUFLDO�VFDOH�VWRFNLQJ�GHQVLWLHV�RI������ILVK�KD�IRU�WKH�VWDQG�DORQH
IDUP��DQG�D�����UHGXFWLRQ�WR������ILVK�KD�IRU�WKH�LQWHJUDWHG�IDUP�PRGHO��7KHVH�UHVXOWV�DUH�GLVFXVVHG
LQ�WKH�FRQWH[W�RI�WKH�JHQHWLF�DQG�HFRQRPLF�FRQVHTXHQFHV�RI�VHOHFWLRQ�IRU�LPSURYHG�JURZWK�UDWHV��DQG
IRU�GHYHORSLQJ�EUHHGLQJ�REMHFWLYHV�DQG�D�JHQHWLF�LPSURYHPHQW�SURJUDP�IRU�EODFN�EUHDP���3267(5�


